
 

 

 

 

THIS IS A VOLUNTARY SUBMISSION 

 

 

POWER OF ATTORNEY 

 

 

“TO ALL TO WHOM THESE PRESENTS SHALL COME, I / We, __________________________ 

_________________________________________________________________________________ 

having my / our Registered Office / Office / Place of Business / Residence at ___________________ 

_________________________________________________________________________________ 

__________________________________________________________________________________

__________________________ (hereinafter referred to as the “Constituent”) SEND GREETINGS : 

 

 

WHEREAS : 

 

A) I / We have appointed M/s IL&FS Securities Services Limited (hereinafter referred to as 

“ISSL”) having its Registered Office at IL&FS House, Raheja Vihar, Chandivali, Andheri 

(East), Mumbai – 400072 as my / our Clearing Member on the Currency Derivatives Segment 

of the National Stock Exchange of India Limited (“NSE”) and / or the MCX Stock Exchange 

Limited (“MCX-SX”) and have accordingly entered into a ‘Clearing Member – Constituent 

(Custodial Participant) Agreement’ dated _______________ and / or a ‘Clearing Member – 

Clearing Member’s Participant Agreement’ dated _______________ with ISSL in this regard 

 

B) I / We hold the following Bank Account (“the said Account”) in my / our name : 

 

Bank Name : Branch : 

A/c Type : A/c No : 

MICR Code : IFSC Code : 

 

C) To facilitate timely payment of my / our funds obligations, I / We are hereby executing this 

Power of Attorney in favour of ISSL for operating the said Account and exercising all rights 

thereof which I / We hereby do in the manner hereinafter appearing 

 

NOW KNOW YE ALL THESE PRESENTS WITNESSETH that I / We for myself / ourselves and 

my / our heirs, executor, administrators and / or successors and assigns do hereby nominate, constitute 

and appoint ISSL acting through any of its officers as my/our true and lawful attorney (hereinafter 

referred to as “Attorney”) for me / us in my / our name and on my / our behalf and at my / our cost 

and risk to do and execute the following acts, deeds and things in my / our name and on my / our 

behalf to operate the aforementioned Account for the limited purpose of : 

 

1) Transfer of funds to the following account(s) in the name of ISSL : 
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 a) For NSE CuDS  

    

  Nomenclature :  

  Bank Name :  Branch :  

  A/c Type :  A/c No :  

  MICR Code :  IFSC Code :  

    

  And / Or  

    

  Nomenclature : ISSL – NSE Currency Derivatives Client A/c 

  Bank Name : HDFC Bank Limited Branch : Fort – N Motwani Marg 

  A/c Type : Current A/c No : 00600340041438 

  MICR Code : 400240015 IFSC Code : HDFC0000240 

    

 b) For MCX-SX CuDS  

    

  Nomenclature :  

  Bank Name :  Branch :  

  A/c Type :  A/c No :  

  MICR Code :  IFSC Code :  

    

  And / Or  

    

  Nomenclature : ISSL – MCXSX Currency Derivatives Client A/c 

  Bank Name : HDFC Bank Limited Branch : Fort – N Motwani Marg 

  A/c Type : Current A/c No : 00600340041902 

  MICR Code : 400240015 IFSC Code : HDFC0000240 

      

 towards the following : 

      

 i) Meeting the settlement obligations and / or margin requirements in connection with the 

trades executed on my / our behalf on the said Segment / Exchange   

    

 ii) Recovering any outstanding dues arising out of my / our trading activities on the said 

Segment / Exchange   
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 iii) Monies, fees, charges, etc due by me / us by virtue of my / our using / subscribing to any 

facility / service from the Bank at my / our instance   

    

 

This Power of Attorney is revocable at any time without notice 

 

Accordingly the said Bank is authorized and consented to follow the instructions of my / our said 

Attorney with respect to the powers set forth with respect to my / our above mentioned said Account 

and I / we hereby ratify and confirm any and all transactions, trades or dealings effected in the above 

mentioned accounts by my / our Attorney 

 

I / We understand that this Power of Attorney authorizes my / our Attorney, to exercise all rights and 

powers set forth with respect to my / our said Account(s) with the Bank. I / We understand that 

anything my / our Attorney may do in the exercise of such rights and powers shall be fully binding 

upon me / us and not upon the Bank. The powers hereby given to the Attorney shall be given the 

widest interpretation 

 

This Power of Attorney and authorization shall not be affected by lapse of time and shall continue in 

full force and effect until the said Bank shall receive written notice of revocation thereof, signed by 

me / us; or in the event of the termination thereof by my / our death and the said Bank shall have 

received actual notice thereof, and such revocation or termination shall in no way affect the validity of 

this Power of Attorney, with reference to any transaction initiated by my / our Attorney, prior to the 

actual receipt by of notice of such revocation or termination, or pending the registration of such 

revocation in the Banks systems 

 

It is also declared that the said Attorney, in exercising the powers hereby conferred, shall conform to 

the regulations and directions for the time being imposed on or given to the said Attorney by me / us, 

provided always that no person dealing with the said Attorney shall be concerned to see or inquire 

whether the said Attorney is or is not acting in accordance with such regulations and directions and 

notwithstanding any breach of such regulations and directions committed by the said Attorney in this 

regard to any act, deed or instrument, the same shall as between me / us and the persons dealing with 

the said Attorney, be valid and binding on me / us to all intents and purposes 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

AND I / We hereby agree to ratify and confirm all and whatsoever ISSL may do or cause to be done 

in pursuance of these presents 

 

IN WITNESS WHEREOF I / we have executed these presents at _____________________________ 

on this _______ day of ____________________ 20___ 

 

Signed & Delivered By 

 

 

 

 

 

For Corporates : 

The Common Seal of the Company was 

affixed pursuant to the Resolutions passed at 

the Meeting of the Board of Directors held on 

_______________________ in the presence of 

Mr  ______________________________ and 

Mr _________________________ , Directors, 

who have subscribed their respective 

signatures hereto in token thereof and 

countersigned by Mr ___________________ , 

being the person duly authorised in that behalf 
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     Notary 


